








ACCESSIBLE HOUSING SOCIETY

Statement of Financial Position

As at March 31

2024 2023

Assets

Current
Cash $ 622,353 $ 740,088
Restricted cash (Note 3) 1,243,916 313,545
Short term investments  (Note 4) 332,119 -
Accounts receivable 22,625 11,648
Goods and services tax recoverable 6,040 5,995
Prepaid expenses 47,179 47,018

2,274,232 1,118,294

Long term investments (Note 4) - 1,260,796

Property and equipment (Note 5) 13,133,806 13,471,642

$ 15,408,038 $ 15,850,732

Liabilities and Net assets

Current
Accounts payable and accrued liabilities (Notes 7, 10) $ 325,940 $ 275,506
Security deposits (Note 3) 42,124 39,717
Current portion of long term debt (Note 6) 186,185 221,930
Deferred contributions - operations (Note 7) 195,675 207,582

749,924 744,735

Long term debt (Note 6) 393,109 576,771

Deferred contributions - property and equipment (Note 8) 9,919,991 10,176,783

Deferred contributions - future property development (Note 9) 127,212 143,664

Lease inducement (Note 11) 83,340 100,582

11,273,576 11,742,535

Net Assets
Invested in property and equipment 2,634,740 2,496,376
Internally restricted (Note 12) 1,475,582 1,415,973
Unrestricted 24,140 195,848

4,134,462 4,108,197

$ 15,408,038 $ 15,850,732

On behalf of the Board

_____________________________ Director

_____________________________ Director

The accompanying notes are an integral part of these financial statements.
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